SID: Use of proceeds from the share issuance
On 04/05/2019, SAIGON CO.OP INVESTMENT DEVELOPMENT Joint Stock Company announced the use of proceeds from the share issuance as follows:

I. Issuance: 

- Name: SAIGON CO.OP INVESTMENT DEVELOPMENT Joint Stock Company

- Type of share: Common share

- Par value: VND 10,000/share

- Number of shares offered: 25,507,764 shares

- Total collection: VND 255,077,640,000

- Issuing date: 04/03/2013

- Finishing date: 04/05/2013

II. Use of proceeds

1. According to the prospectus

According to the prospectus, the Company issued shares to implement 03 projects. Total investment was VND 800 billion. Total collection from the issuance was VND 255 billion and had been expected to be disbursed in QIV.2012 and in the beginning of 2013.

Based on Annual General mandate 2016 (No 01/2016/NQ/DHDCD issued on 28/04/2016 by the Company), the Company changed the use of proceeds from this issuance. Therefore, the Company now is only investing in 02 projects with the following expected investment:

1.1. An Phu Project – Commercial and Service Area at Sai Gon Co.op:
- Total investment: USD 448,427,805

Including: proceeds from the issuance: VND 198.45 billion

- Time: 2011 – 2016(expected)

1.2. Commercial Center – Co.opmart Supermarket at Vinh City, Nghe An Province:

- Total investment: VND 105.6 billion

Including: Proceeds from the issuance: VND 15.85 billion

- Time: 2011 – 2014 (expected)

2. Current progress of projects

2.1. An Phu Project – Commercial and Service Area at Sai Gon Co.op:

- Progress: Implementing

- Disbursement progress: VND 27.098 billion 

2.2. Commercial Center – Co.opmart Supermarket at Vinh City, Nghe An Province:

- Progress: Implementing

- Disbursement progress: VND 15.848 billion 

